
SCUNTHORPE
79/81 HIGH STREET, SCUNTHORPE DN15 6LZ

FREEHOLD BANK INVESTMENT FOR SALE - LET TO BARCLAYS BANK PLC



LOCATION

Scunthorpe is a thriving regional town
located in the North East of England
within the county of Lincolnshire, just
to the south of the Humber Estuary.

The town is situated some 50 miles
south east of Leeds, 20 miles east of
Doncaster, 30 miles south of Hull and
143 miles north of London.

The town benefits from excellent
transport links with J3 of the M180
approximately 4 miles south of the
city centre providing direct access to
Grimsby, the M18 and the rest of the
national motorway network. The
Humber Bridge is 15 miles to the
north linking the town with Kingston
upon Hull.

Scunthorpe railway station is on the
South Trans Pennine route providing
links to Sheffield and Manchester.
London Kings Cross is accessed via
Doncaster with a journey time of 2 hrs
20 mins.

Scunthorpe has a total retail
catchment population of 176,000 and
an estimated shopping population of
96,000 – above average for a town of
this size.
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INVESTMENT SUMMARY

● Prime Location on
pedestrianised High Street

● Let to Barclays Bank PLC
● Re-based rent
● Approx. 7 years unexpired
● Attractive lot size - £575,000
● Net initial yield of 8.28%
● Not VAT registered



RETAILING IN SCUNTHORPE

Scunthorpe offers a strong retail provision within an
attractive town centre environment. Prime retailing facilities
are situated on the pedestrianised High Street together with
the adjoining Parishes and Foundry Shopping Centres.

The pedestrianised High Street represents the retail core of
the town centre and many of the UK’s national multiple
retailers are represented here.

Additional retail facilities are located within two shopping
centres, the first of which, the Foundry Centre is effectively
an extension to the High Street and comprises approx.
200,000 sq. ft. of retail accommodation. The centre is
anchored by Oldrids Department Store and other retailers
here include Boots, New Look, JD Sports, Specsavers, WH
Smith and Iceland etc.

The Parishes Centre offers a predominantly secondary retail
offer and is home to the likes of Home Bargains, Wilko,
Clarkes and Shoezone etc.

Scunthorpe has also just been announced as one of the 50
additional UK towns to benefit from the £1 billion Future High
Streets Fund.

This funding will be used to reinvigorate town centres by
improving transport links, access, converting empty retail
units and invest in vital infrastructure.

SITUATION

The property is situated in a 100% prime location on the pedestrianised High Street, being immediately adjacent to Poundland and close to many of
the UK’s national multiple retailers including Primark, Superdrug, Sports Direct, New Look, B&M, Cooplands, etc.
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ACCOMMODATION

We understand the property provides the following floor areas:

TENURE

Freehold

TENANCY

The entire property is let to Barclays Bank PLC for 20 years from the 3rd

May 2006 on full repairing and insuring terms at a rent of £50,000pax.

A tenant only break clause effective May 2021 has recently been removed
and the rent re-based.

There are therefore just under 7 years remaining to the lease expiry due
2nd May 2026 and the rent is fixed for the remainder of the term.
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RENTAL COMMENTARY

The rent has recently been re-based from £85,000pax and now
shows just over £40 Zone A, which we believe provides an
excellent opportunity for future rental growth.

COVENANT

Barclays Bank Plc (Co No: 01026167) is a subsidiary of Barclays Plc,
a British multinational banking and financial services company
headquartered in London.

Barclays Plc has operations in over 50 countries and is traded on the
London Stock Exchange and is a constituent of the FTSE 100.

Barclays Bank Plc has a current D&B rating of 5A and reported the
following financial information:

GBP
31/12/2018

(000’s)

GBP
31/12/2017

(000’s)

GBP
31/12/2016

(000’s)
Turnover 19,714,000 26,721,000 27,224,000
Pretax
Profit 1,286,000 3,166,000 4,383,000

Total
Assets 877,700,000 1,129,343,000 1,213,955,000

*  Source D&B

Ground Floor 1,844 sq. ft. 171.31 sq. m.
ITZA 1,083 sq. ft. 100.61 sq. m.
First Floor 1,481 sq. ft. 137.59 sq. m.
Attic 288 sq. ft. 26.76 sq. m.
TOTAL NIA 3,613 sq. ft. 335.66 sq. m.

DESCRIPTION

The property comprises an imposing and prominent corner building on
ground, first & attic floors. The building is arranged as a ground floor banking
hall and strong room with ancillary offices, storage, plant room, staff toilets
and staff room to the upper floors.



MISREPRESENTATION ACT
These particulars are intended only as a guide to prospective purchasers to enable them to decide whether
to make further inquiries with a view to taking up negotiations but they are otherwise not intended to be relied
upon in any way or for any purpose whatsoever and accordingly neither their accuracy nor the continued
availability of the property is in any way guaranteed and they are furnished on the express understanding that
neither the agent nor the vendor is to be, or come, under any liability or claim in respect of their contents.
The vendor does not hereby make or give nor does any Partner or employee of Smith Price RRG LLP have
any authority to make or give any representation or warranty whatsoever as regards the property or otherwise.
Any prospective purchaser or lessee or other person in any way interested in the property should satisfy
himself by inspection or otherwise as to the correctness of each statement contained in these particulars. In
the event of the agents supplying any further information or expressing any opinions to a prospective purchaser,
whether oral or in writing, such information or expression of opinion must be treated as given on the same
basis as these particulars. These particulars do not form part of any contract and, except where expressly
otherwise stated, offers will be considered only subject to contract.

Smith Price RRG LLP is a limited liability partnership registered in England and Wales.
Registered number: OC318959. Registered office: 5/7 John Princes Street, London W1G 0JN

FURTHER INFORMATION

For further information please contact:

SUBJECT TO CONTRACT

Bill Stephens 020 7318 5628
billstephens@sprrg.co.uk

Simon Gregory 020 7318 5629
sgregory@sprrg.co.uk

PRICE

We are instructed to seek offers in the region of £575,000 to reflect a net
initial yield of approx. 8.28% after standard purchasers costs.

VAT

We understand that the property is not registered for VAT purposes and will
not therefore be payable.

EPC

The property has a rating of D96. Certificate available on request.


